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» Post the YTD decline, equity implied vols are in their lower %tile range vs post-COVID history in many regions
* Investors looking to hedge macro tail risks could consider outright puts in EU indices & SPX / NDX.
» The implied volatilities in the G10 Universe are slowly on their way down. But they are still trading around or above the 5-year

average.

The impressive first 50 days of the new year, with the strongest equity rally in decades, pose new challenges for financial market
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Overview
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